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Notice

SFCR data used in the following presentations has been obtained from Solvency Il Wire (www.solvencyiiwire.com),
supplemented by direct contact with companies and analysis carried out by Marcuson Consulting staff.

Any use of exhibits from this presentation should include attribution to Marcuson Consulting Ltd and, where relating to
our SFCR analysis, to Solvency Il Wire.

Analysis presented is for information only and is not intended to be used to inform any commercial or other decisions.
Marcuson Consulting Ltd and the speakers accept no responsibility or liability to any party for loss or damage suffered
as a consequence of their placing reliance upon any view, claim or representation made in this presentation.

The information and expressions of opinion contained in this presentation is not intended to be any form of actuarial,
legal, accounting, investment or other professional advice and should not be treated as a substitute for obtaining
appropriate and specific advice concerning individual situations.
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GIBRALTAR SFCR REVIEW 2024



Gibraltar Insurance Market in 2024

Gibraltar Solvency Ratio Analysis

Financial Resources and Asset Mix of Gibraltar Firms
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MARKET GROWTH IN 2024



Premium and Technical Provisions
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Premium and Technical Provisions
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Reinsurance

Outward Reinsurance

Reinsurance % by Year
® %of GWP @ % of GTP
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Reinsurance

Outward Reinsurance

Reinsurance % by Year
® % of GWP @ % of GWP (ex West Bay) @ % of GTP
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Gibraltar Market Evolution to 2024
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Top 10 Insurers in Gibraltar by GWP - 2024

GWP split by Line of Business
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Top 10 Insurers in Gibraltar by GWP - 2023-24
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Top 10 Share of GWP - 2024

Share of Total GWP by Insurer
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Gibraltar’'s Share of the UK Market - 2024
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Gibraltar's Market Share over time

Gibraltar share of Gross Written Premium by Line of Business
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SOLVENCY RATIOS IN 2024



Solvency Ratios Rising

Mean and Median Solvency Ratios
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Solvency Ratio vs GWP - 2024
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Solvency Ratio vs GWP - 2024
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Solvency Ratio vs GWP - 2024
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Solvency Ratio vs GWP - 2024
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Solvency Ratio vs GWP - 2024
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Solvency Ratio vs GWP - 2024
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Solvency Ratio vs GWP - 2024
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Solvency Ratio vs GWP - 2024
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Solvency Ratio vs GWP - 2024
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' Change in Solvency Ratio
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Change in Solvency Ratio

300%

Class of Business

General Liability
Medical

Misc Financial
Motor

Property
Multi-line

.0
+—
©
o
>
O
C
]
=
(@)
(V)
#
A
o
(q\]

150% 200%
2023 Solvency Ratio




Change in Solvency Ratio
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FINANCIAL RESOURCES & ASSET MIX



Tiering of Own Funds

Top 10 by GWP - 2024
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Tiering of Own Funds
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Investment Mix
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Investment Mix
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2024 Performance

e

SIGNIFICANT MARKET
GROWTH
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IMPROVED SOLVENCY

PREPARED FOR
SOFTENING MARKET
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