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Review of Market-wide Statistics

Individual Firm Solvency Journeys

Own Funds Composition
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Market growth in 2022
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12% average growth in GWP from 2016 to 2022
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Outwards Reinsurance

RI % by Year
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Increasing share of Gibraltar Market is non-motor S
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Top 10 Insurers in Gibraltar by GWP - 2022 &S
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Top 10 share of GWP has increased <5
X 4L
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Solvency Ratios in 2022

Market Overview
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Solvency Ratios have continued to fall in 2022
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Decline in Own Funds to NWP ratio
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Inflation history and forecasts ol
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Solvency movements by Country (2021-22)
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Solvency movements by Country (2021-22)
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Solvency Ratios in 2022

Detailed Analysis
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GWP vs. Solvency Ratio 2022
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GWP vs. Solvency Ratio 2022
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GWP vs. Solvency Ratio 2022
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GWP vs. Solvency Ratio 2022
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GWP vs. Solvency Ratio 2022
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GWP vs. Solvency Ratio 2022
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Change in Solvency Ratio from 2021 to 2022
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Change in Solvency Ratio from 2021 to 2022
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Change in Solvency Ratio from 2021 to 2022
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Solvency Stories

November 2023 Gibraltar Insurance Seminar 27
Copyright © 2023 Marcuson Consulting Ltd



2022 Solvency Stories
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2022 Solvency Stories - Euroguard
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2022 Solvency Stories - Euroguard

200%

180%

160%

140%

120%

Solvency Ratio

20190+

!
?OO

100%

80%

60%
4M oM 8M

November 2023 Gibraltar Insurance Seminar
Copyright © 2023 Marcuson Consulting Ltd

10M 12M
GWP

14M

16M

18M

30



2022 Solvency Stories - Marshmallow
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2022 Solvency Stories - Marshmallow
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2022 Solvency Stories - Southern Rock
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2022 Solvency Stories - Southern Rock

200%
180%

160%
2019

140%

120% 02018 ™ 4 5020

)
100% --2021 —

Solvency Ratio

2016

80%

60%
80M 100M 120M 140M 160M

GWP

November 2023 Gibraltar Insurance Seminar
Copyright © 2023 Marcuson Consulting Ltd 34



2022 Solvency Stories - Casualty & General
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2022 Solvency Stories - Casualty & General <
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GWP by Class and Year

200% Class ®General Liability ® Miscellanous Financial Loss ® Motor ® Other ® Property
180% 1007%
(e
5 160% .2022 80%
T
o
9 60%
3
=
I
v 40%
80% 50%
60%
10M 20M 30M 40M 0%
GWP 2016 2017 2018 2019 2020 2021 2022

November 2023 Gibraltar Insurance Seminar
Copyright © 2023 Marcuson Consulting Ltd 3 6



2022 Solvency Stories - Mulsanne
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2022 Solvency Stories - Mulsanne
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2022 Solvency Stories - West Bay
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2022 Solvency Stories - West Bay

Company ® West Bay Insurance PLC ® Zenith Insurance Plc
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2022 Solvency Stories - Premier
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2022 Solvency Stories - Premier
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Financial Resources
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Tiering of Own Funds e
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Tiering of Own Funds

Tier ®Tier 1 - Unrestricted * Tier 1 - Restricted ® Tier 2 - Basic = Tier 2 - Ancillary ®Tier 3 - Basic
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Capital management - challenges and opportunities

Impact of adverse capital
outcomes

“When, not if” mindset

Adding flexibility to capital
management planning
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Summary

HH Continued market growth in 2022

Strong UK inflation has impacted solvency

HH Opportunities to enhance capital management
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